3apeructpuposaHo «11» uona 2022 roga

PETMCTPALMOHHbIA HOMep BbiMycka LeHHbIX Bymar

4B/0/2/-/02/-00054-L-001FP

MAO MockoBckas Bupxa
(HaMMeHoBaHWe perncTpUpYIoLLIE opraHn3aLmm)

PELLEHUE O BbINYCKE LIEHHbIX BYMAI

OO0LwwecTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO «BUHHObapm Mpynny

Bupxesble 0bnmuralum NPoLEHTHbIE HEKOHBEPTUPYEMblE BE3A0KYMEHTApPHbIE C LIEHTPANM30BaHHbIM
yyetom npaB cepum 001P-02 HommHanbHoi ctoumocTbto 1 000 (OaHa Thicaya) poccuiickux pybnen
Kaxgas, pasMeLLaemble No OTKPbLITOM NOANUCKE B paMkax nporpamMmbl Gupxesbix obnuraumin cepumn 001P,
UMetoLLet perncTpaumoHHblin Homep 4-00054-L-001P-02E ot 26 oktsabps 2021 roga

Ha OCHOBaHMM peLLeHns 06 yTBepxaeHUM nporpamMmbl Gupxesbix oburauuin cepumn 001P, npuHaToro «27»
cenTsbpst 2021 roga Coetom anpekTopoB OBLLEeCTBa C OrpaHUYEHHON OTBETCTBEHHOCTbIO « BUHHOMapM
pynny», npotokon oT 28 ceHtsbpsa 2021 roga Ne 06/21.

MecTo HaxoxaeHns aMuTeHTa (B COOTBETCTBUM C €ro ycTaBoMm): Poccuiickas ®egepauys, ropog Mocksa.

l'eHepanbHbl aupektop OBLecTBa ¢ OrpaHNYEHHON OTBETCTBEHHOCTLIO
«BuHHOGapm pynny»», AENCTBYHOWMIA HA OCHOBaHUM YCTaBa

(HanmeHoBaHMe [OIMKHOCTY NWLA, OCYLLECTBASHOLLEr0 hyHKLUM €AMHONMYHOTO UCMIOMHUTENBHOO OpraHa
3MUTEHTa)

P.b. MypaTos

(MHUUmansl, dhamunus)




[lanee B HacTosLLEM JOKyMeHTe ByayT UCNOMNb30BaThCS CreaytoLLe TEPMUHBI:

BupxeBble obnuraumm (BupxeBas odbnuraums) - bupxesole obnurauum (bupxesas obnurauus), pasveLiaemble B
pamKax HaCTOSLLErO BbINycka;

JleHnTa HoBOCTE - MHCHOPMALMOHHBIN PECYPC, 0OHOBNSEMBIN B PEXUME PEaNibHOr0 BPEMEHU 1 NPEAOCTABNSEMbIN
WH(OPMALMOHHBIM areHTCTBOM, aKKpeauToBaHHbIM baHkoM Poccum Ha npoBefeHue OEeACTBUMA MO PacKpbITUIO
WHEOpMaLMK O LieHHbIX Bymarax u 06 UHbIX (OMHAHCOBbLIX MHCTPYMEHTAX;

Mporpamma - nporpamma GupxesbIx obnuraumin cepumn 001P, umetoLas perncTpaumorHbiin Homep 4-00054-L-001P-
02E ot 26 okts6ps 2021 roga, B pamkax KOTOPON pasMeLLaeTcs HacToALWMA BbiNyCk BupxeBbix obnurauuii;

PelweHne o0 Bbinycke — HacTosilee PpeLUEHME O BbiMyCke LEHHbIX Oymar, 3akpennsiollee COBOKYMHOCTb
UMYLLECTBEHHbIX UM HEUMYLIECTBEHHbIX MpaB B OTHOLIEHMMA HACTOSLLEro Bbinycka BupxeBblX 06RMraLmi,
pa3meLLaeMbix B pamkax Mporpammbl;

YcnoBusi pasmelleHUs - [OKYMEHT, COoepxaliuit YCrnoBuS pasMeLLeHWs HaCTOALero Bbinycka BupkeBsbix
obnurauuin B pamkax MporpamMmel;

AMuUTeHT — OBLLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTbIO «BuHHOGapm Mpynny, OFPH 1197746673024.

WHble TEPMUHbI, NCNOJb3yEMbIE B Pelwenun o BbIMyCKe, UMEKT 3Ha4YeHne, onpeneneHHoe B I'IporpaMMe.

1. Bug, kateropus (Tun), nAeHTU(UKALMOHHBIE NPU3HAKMN LieHHbIX Oymar
BUA LieHHbIX Oymar: 6upxeBble obnurauymm;

WHble MAEHTU(MKALUOHHbIE NMPU3HAKM pa3mellaeMbIX LEHHbIX Oymar: GupxeBble 0b6nMrauun npoLEHTHbIE
HEKOHBEPTUPYEMble 6E340KyMEHTaPHbIE C LieHTpann3oBaHHbLIM y4eToM npas cepum 001P-02.

2. Yka3aHue Ha cnocob y4eTta npaB Ha obnurauum

I'Ipe,quMOTpeH LLeHTpaJ'IVI3OBaHHbII7I y4eT npas Ha EMp)KeBbIe o6nmrau|/m.

CBefeHUsA 0 Jeno3vTapuK, KOTOpbIi ByAeT ocyLecTBNATL LEHTPanM30BaHHbIW Y4eT NpaB Ha pa3Mellaemble
obnurauumum:

nonHoe (hMpMeHHOe HaMmeHoBaHWe: HebaHkoBCKas KpeauTHas OpraHW3auus akuMoHepHoe OBLiecTBO
«HauuoHanbHbI pacyeTHbIN Jeno3uTapuiny

cokpalueHHoe pupmeHHoe HaumeHoBaHue: HKO AO HP[
MecTo HaxoxgaeHus: Poccuiickas Pepnepaums, ropog Mocksa
OCHOBHOM roCyAapCTBEHHbIN PerucTpauuoHHbIn Homep: 1027739132563

B cnyvae npekpawenus gestensHoct HKO AO HP[ (nanee takke — HP[) B cBS3n C ero peopraHusaumeit
LieHTpanu30BaHHbIN y4eT npas Ha bupxesble obnuraumm ByoeT ocyLlecTBNATLCA €ro NpaBoNpeemMHUKoM. B Tex
cnyyasx, korga ynomuHaetcs HKO AO HPJ wnu HP[, nogpasymesaetcs HKO AO HP[] unu ero npaBonpeemHuk.

3. HomuHanbHasa cToMMoCTb Kaxaow LieHHOW bymaru Bbinycka
HomuHanbHas CTonMoCTb Kaxaoi LeHHor bymaru Beinycka coctasnset 1 000 (OaHa Tbicsya) poccuickux pybnei.

MHaekcaums HoMHaNbHON cToMMOCTY BupxeBoi obnvralum He NpeaycMoTpeHa.



4. MNpaBa BnagenbLa Kaxaon LeHHon bymary Bbinycka

4.1. InA NpUBMNErMpOBaHHbIX aKUUA YKa3blBalOTCA TOYHbIE MONOXEHWS! YCTaBa aKLMOHEPHOro
o0LwecTBa 0 NpaBax, NPeAoCTaBNAeMbIX aKLMOHEPaM NPUBUNErMPOBaHHbLIMU aKLUAMM

MH(*)OpMaLI,I/IFI B HacTodAWeM NyHKTe He npeacraBnaeTcd, T.K. pasMellaemble LEeHHble 6ymarm HE ABNAKOTCA
npuBMNErnpoBaHHbIMAU akLMAMN.

4.2. ina obnurauMn ykasbiBaeTcsi NpaBo Bnagenbua oOnurauMyM Ha nonyyvyeHue OT IMUTEHTA B
NpeayCMOTPEHHbIA € CPOK HOMUHANBLHOW CTOMMOCTM oObnuraumu nuMbo NONy4YeHUs MHOro
MMYLLECTBEHHOrO 3KBMBANEHTA, a TaKKe MOXeT ObITb Yka3aHO NpaBo Ha NOJly4eHUe YCTaHOBNEHHOro
B Hell NPOLeHTa MO0 MHbIX UMYLLECTBEHHbIX NpaB.

Kaxpas Bupxesas obnuraums umeeT paBHble 0OBEM 1 CPOKM OCYLIECTBNEHMS! MPaB BHYTPY BbiMycka BHE
3aBMCHMOCTY OT BpEMEHM ee NpuobpeTeHus.

Bnap,eneu EMp)KeBOﬁ 06J'IMF8LI|MVI MMEET MNpaBO Ha noNy4yeHne npu noraeHnm EI/Ip)KeBOI7I o6n|/|rau,v|v| B
I'IpeﬂyCMOTpeHHbIVI €10 CPOK HOMWHaILHOWM CTOMMOCTH.

Brageney BupxeBon obnuraumm MMeeT MpaBO Ha MONyYEHWE YCTAHOBMEHHOTO B Heil goxoda (mpoueHTa oT
HOMWHaMNBHOM CTOUMOCTH).

Brageney bupxeBbix obnurauumin meeT npaBo TpeboBaTb AOCPOYHOO NoraleHuns bupxesbix obnuraumii 1 BeINNaTh
€My HaKOMMEHHOro KYMOHHOMO [OXOA4a, PacCYMTAHHOrO Ha AaTy MCMOMHeHWs 00s3aTenbcTB Mo 4OCPOYHOMY
noraweHnto bupxebix obnurauwi, B cnyyvasx, npeayCcMOTPEHHbIX 3aKoHoAaTeNbCTBOM Poccuiickoin ®egepauum.

Brageney Bupxesoit obnvrauum umeeT npaBo TpebosaTb mpuobpeTeHus bBupxeBbix obnuraumin IMUTEHTOM B
Cryyasix 1 Ha yCnoBusX, NpeayCcMOTpeHHbIX Mporpammoii n PeLueHrem o Bbinycke.

Bce 3agomkeHHOCTM OmMTEHTa no BupxesbiM obrurauusm OyayT HOpULMYECKM paBHbI M B PaBHONA CTeneHu
06s13aTeNbHbI K UCMIOMHEHUHO.

OMuTEHT 00s13yeTcs 0becneunTb Npaea BrnagensUeB bupxeBbix obnuraumin npu cobniogeHnn UMK YCTaHOBIEHHOTO
3aKoHoaaTenbcTBOM Poccuiickon Gefepauun nopsaka OCyLLECTBEHNUS 3TUX NpaB.

Brageney BupxeBblx obnurauuit Bnpase OCYLLECTBNATb MHble MpaBa, NPegyCMOTPEHHbIE 3aKOHOLATESbCTBOM
Poccuiickon ®egepaumm.

4.2.1. B cny4ae npegocTtaBneHus obecneyeHus no obnuraumam Bbinycka yKka3bIBalOTCA NpaBa BnagenbLeB
obnuraumit, BO3HMKalOWMe W3 TaKoro obecneyeHus, B COOTBETCTBUM C YCNOBUAAMM OOecneyeHus,
YKa3aHHbIMM B HAaCTOSAILUEM PELLEHUM O BbIiNycke 06nMraLuie, a Takxke To, YTO C NepexofoM NpaB Ha obnuraumio
c obecneyeHnem K HOBOMYy Brnagenbuy (npuobpeTaTento) nepexoaaT Bce npaBa, BbiTeKalowwme U3 Takoro
obecneyeHus. YkasbiBaeTcs Ha TO, YTO Nepeaaya Npas, BO3HUKILKMX U3 NPeAOCTaBNeHHOro obecneyeHus, 6es
nepegayum npaB Ha 06NUraLmio ABNAETCA HeAeWCTBUTENLHOM.

WHdopmaums B HacTosiLeM MyHKTe He NpeAcTaBnsieTcs, T.K. npegocTaBneHne obecneveHus no Bupxesbim
obrurauusam He npeayCcMOTPEHO.



4.2.2. ina cTpyKTYypHbIX 06nMrauui ykasbiBaeTcs NpaBo BNagenbLeB CTPYKTYPHbIX 00NIMraLmii Ha nony4yeHme
BbINAAaT MO HMM B 3aBUCMMOCTW OT HACTYMNEHWS WNW HEHaCTyMieHWs OAHOr0 WNM HEeCKONbKUX
00CTOATENbLCTB, NPeAYCMOTPEHHbIX PELLEHNEM O BbINyCKe CTPYKTYPHbIX 06nmrauuin.

WHcbopmauus B HACTOsILLEM NyHKTE He MPefcTaBnseTcs, T.K. pasMellaemMble Bupxesble obnurauum He SBNSIOTCS
CTPYKTYPHBIMW 0GIMraLmusmiu.

4.2.3. ina obnuraumi 6e3 cpoka MmoraweHMs yKa3biBaeTCA AaHHOe 006CToATeNnbLCTBO. 10 ycMOTpeHuio
IMMTEHTa yKa3bIBAeTCA Ha NPaBO IMUTEHTA OTKa3aTbCA B OQHOCTOPOHHEM NOPSAAKE OT BbiNnaTtbl NPOLIEHTOB
No TakMM obnuraumsam.

WHdopmMaLums B HACTOSLLEM NYHKTE He NPeAcTaBnseTcs, T.K. pa3Mellaemble bupxesble obnuraumn He SBNSAOTCA
obnuraumsmm 6e3 cpoka noraLleHus.

4.3. lna obnurauyum C¢ UNOTEYHbIM MOKPbLITUEM YKa3bIBAlOTCA NpaBa BnagenbLeB 00nMrauun,
BO3HMKAIOLME U3 3arora MNOTEYHOro MOKPbITMA, B COOTBETCTBMMU C YCNOBMAMMW TaKoro 3anora,
YKa3aHHbIMW B HACTOSALLEM PeLIeHUM O BbiNycke oOnurayui, a Takxke To, YTO C NepexoaoM npaB Ha
obnuraumio ¢ UNOTEYHbIM MOKPLITUEM K HOBOMY Brnagenblly (npuobpeTaTenio) nepexomsaTt Bce
npaBa, BbITeKalLlWMe M3 3anora UNOTEYHOro NOKPbLITUA. YKa3biBaeTCA Ha TO, YTO nepedaya npas,
BO3HMKILMX U3 3aN0ra MNOTEYHOro MOKpbITUSA, 6e3 nepesayu npaB Ha OGNMrauMi0 C UNOTEYHbIM
NOKPbITUEM ABNAETCA HEAENCTBUTENbLHOMN.

MH(*)OpMaLI,I/Iﬂ B HaCTOALWEM NYHKTE HE NpeAacTaBnAeTCd, T.K. pa3MeLlaemMble BI/Ip)KeBbIe o6n|/|rau,|/1m HE ABNAKTCA
06J'IVIFaU|I/1$lMI/I C UNOTEYHLIM NOKPbITUEM.

4.4. [Ina onUMOHOB 3MUTEHTA YKa3bIBaKTCSA

WHdbopmauns B HacTosieM NMyHKTe He NPeAcTaBnseTcs, T.K. pa3Meljaemble LeHHble Bymars He sBRstoTCSs
OmnuMoHaMK OMUTEHTA.

4.5. B cnyyae ecnu pasMeliaemble LieHHble Oymaru SIBRAKOTCA KOHBEPTUPYEMbIMW LIEHHbIMM
Gymaramu, ykasbIBaloTcs

WNHcbopmaLuns B HACTOSILLEM NyHKTE HEe MPEeLCTaBNseTCs, T.K. pasMellaeMble BupxeBble 06nurauum He SBNSKOTCS
KOHBEPTMPYEMbIMU LiEHHbIMM GyMaramu.

4.6. B cnyyae ecnu pa3melLaemble LieHHble Gymarv ABNATCA LieHHbIMM GyMaramu, npeaHa3HaveHHbIMU Ans
KBanuMUMPOBaHHbIX WHBECTOPOB, yKa3biBAaeTCs AaHHOE 0GCTOATENbLCTBO. YKa3biBalOTCA OCOOEHHOCTH,
CBfi3aHHble C Y4YeTOM W MNEpexoAoM MNpaB Ha YKasaHHble LEHHble Oymaru, npeayCcMOTpPeHHble
3aKoHoaaTenbCTBOM Poccuiickoit Peaepaumu.

Pasmellaemble BrpxeBble 06nMraLum He SBRSKOTCA 1 He MOTYT SIBNATLCS LIEHHBIMI Bymarami, npeaHasHaueHHbIMM1
ANs KBanMMULMPOBaHHbIX MHBECTOPOB.

B Cciydae eC/in MMerTCA MHble OrpaHMYeHnA B o6op0Te LEeHHbIX 6ymar HACTOALWLEro BblMyCKa,
YKa3bIBaOTCA OCO6€HHOCTVI, CBA3aHHbIE C YHETOM M Mnepexogom MnpaB Ha UEeHHble 6y!v\ar|/| HacCToALllero
BbIMyCKa.



MpaBo Ha bupxesyto obnuraumio nepexoauT K npuobpetatenio ¢ AaTbl BHECEHUS NPUXOAHON 3annCK N0 CHETY Aeno
npuobpeTarens.

MpaBa, 3akpenneHHble Bupxesoi obnuraumen, nepexodsTt Kk wx npuobpetatento ¢ gaTbl nepexoda npae Ha 3Ty
LieHHyto Bymary.

WHble orpaHuyeHms B 060poTe BupxeBbix 06nmMraLmii He NpeayCMOTPEHbI.

5. I'Iopﬂp,ox U ycnoBsus norawieHns U BbinJsiatbl 4OX0A40B NO 0611VII'aL|VI$|M
5.1. ®opma noraweHus oonurayumn

thopma noraweHus obnuraumin: noraieHne BupxeBblx 0bnMraumii NPOU3BOAMTCS AEHEXHBIMM CPELCTBaMM B
POCCHIACKNX pyBnsix B GE3HANMYHOM MOpSsifIKe.

WHble cBedeHns, noanexallue ykasaHWio B HacTosiieM nyHkte PelueHus o Bbinycke, npuBedeHbl B nyHkTe 6.1
[MporpaMmbl.

5.2. Cpok noraweHus obnuraumi

CpOK (AaTa) noraweHus obnurauumi, unu NOpAA0K ero onpegeneHus: bupxesble obnurauum norawatotces B 5460
(MsaTb ThICSY YeTbIpECTa WECTMAECATLIN) AeHb C AaThl Ha4ana pasmelleHust brupxesbix obnurauni (ganee — [lata
norawieHus).

[lata Hayana v okoHYaHus noraweHust bupxkesbix obnuraumin CoBnaaaroT.

Ecnm [ata noraweHns Bupxesbix obnurauuii npuxoauTcs Ha HepabouMin MpasaHUYHBIA UMW BbIXOAHOW [EHb,
He3aBWCYMO OT TOro, ByAeT NK 3TO roCy4apCTBEHHbIN BbIXOAHOW AEHb UMW BLIXOAHOM EHb 415 PAaCHETHbIX OnepaLuii,
TO MEpEyNCIEHNE Haamnexallen CyMMbl MPOW3BOAMTCS B MEPBbIA pabounii aeHb, cneayowmii 3a Hepaboumnm
npasoHUYHBIM UK BbIXOAHLIM AHeM. Brnagenel bupkesbix obnuraumin He MMeeT npaBa TpeboBaTb HAYMCNEHNS
MPOLIEHTOB MW KaKON-NMB0 MHON KOMMEHCALMM 3a TaKyt0 3a4epXKy B NiaTexe.

5.3. Mopspok 1 ycnoBus noraweHns odnuraummn
nopAaaoK U ycnoBuA noraweHusa oGnurau,uﬁ:

MoraweHne Bupxesbix obnuraumii NPOU3BOANUTCH B COOTBETCTBUM C MOPSOKOM, YCTAHOBIEHHBIM AEMCTBYHOLAM
3aKoHoaaTenbcTBOM Poccuiickon degepadmm.

[NoraweHue bupxeBbix obnurauuit NpPoM3BOANTCS NO HOMUHAMNBHON CTOUMOCTM.

OMUTEHT UCMONHSET 00513aHHOCTb MO OCYLLECTBMEHMIO BbINAAT Mo bupxeBbiM 06nvrauusam B CHET NOraLLEeHUs NyTeMm
nepeuncneHns aeHexHbix cpeacts HPI. YkasaHHas 06s3aHHOCTb CUMTAETCS MCMONMHEHHOW SMMTEHTOM C AaThl
NOCTYNNEHUs AeHeXHbIX cpeacTB Ha cueT HP[.

Bnapenbupbl BupxeBbix obnuraynin v Hble NULA, OCYLLECTBNSIOLME B COOTBETCTBUM C (heaepasnibHbIMM 3aKOHaMm
npaea no brpxxebiM 0bMUraLysaM, NONYHAIOT NPUYUTAIOLLMEC UM AEHEXHBIE BbINAATbI B CHET NOraLleHus bupxesbix
obrnurayuin Yepes feno3nTapuin, OCyLLECTBASIOLWI YYET NpaB Ha bupxesble obnvrayum, 4enoHEHTaMM KOTOPOTO OHK
SBMAOTCA.



lMepepaya LeHeXHbIX BbINAT B CYET noralweHus bupxesblx obnurauuin OCyLecTBNSETCS AenosuTapuem B
COOTBETCTBUM C MOPSAKOM, NPpeayCMOTPEHHbIM cTaTbel 8.7 ®efeparnbHoro 3akoHa ot 22.04.1996 Ne 39-03 «O pbiHke
LieHHbIX Bymar», ¢ 0COBEHHOCTAMM B 3aBUCMMOCTY OT crnocoba yyeTa npae Ha bupxesble obnuraumu.

[Mpu norawueHnn Bupxesbix 0bnmMralmin BbINNa4YMBaETCA Takke KyNOHHbLIN 4OXO04 3a MOCMEAHMIA KyMOHHbIM Nepuos.

Cncanue BupxeBbIx 06nuraluin co CHeTOB AEMO NpY NOoraLleHUY NPOU3BOANTCS NOCTE UCTIONHEHUSt OMUTEHTOM BCEX
0bsi3aTenbCTB nepen BragenbLamu BupkeBbix obnuraumii o NorawweHno HOMUHAMBHON CTOMMOCTM BupkeBbIX
obnurauuii 1 Bbinnate KynoHHOro 4oXo4a Mo HIM 3a BCE KyMOHHbIE Nepuoabi.

MorawweHue Bupxesbix 06nmMraLmin MMyLLECTBOM HE NPEaYCMOTPEHO.

5.3.1. Mopspaok onpeaeneHnsa BbINNaT NO KaXAO0N CTPYKTYPHOW 06nMraLmm npu ee noraweHum

WNHcbopmauus B HACTOSILLEM MyHKTE He MPeLCTaBnsieTCs, T.K. pasmellaemMble bupxesble obnurauum He sBNSOTCS
CTPYKTYPHBIMW 0GIMraLmusmiu.

5.4. NMopspok onpeaeneHns oxoaa, BbINIa4YMBaeMoro no Kaxaon obnurauum

pa3mMmep goxoada unu NnopAaAoK ero onpegernieHna, B TOoM Yucne pasmep Aoxoaa, Bbinjia4ynBaemMoro no Kaxgomy
KynoHy, Unin nopAQAoK ero onpeaeneHuns:

[loxoaom no BupxeBbiM 0b6nmUraumsM SBNSeTCS CyMMa KymOHHbIX JOXOLOB, HAYUCNSIEMbIX 38 KaXablil KyNOHHbINA
nepuog B BULE MPOLEHTOB OT HOMMUHANBHOM CTOMMOCTM (34€Cb, paHee W Aanee nog HOMUHAMbHOWM CTOMMOCTBIO
noapa3ymMeBaeTCsi HOMUHaNbHas CTOMMOCTb BupxeBbIX 06nMraLmii Ui ee HenoralleHHas YacTb) W BbinnaumBaeMbIix
B ATy OKOHYaHMsi COOTBETCTBYHOLLEro KYNOHHOro nepuoaa.

Paamep npoueHTa (KynoHa) Ui nopsaok onpeaenieHns NPOLEHTHOM CTaBKM MO KaXAOMY KynmoHHOMY Mepyoay
onpeaenseTcst YnonHOMOYEHHbLIM OpraHoM ynpaeneHus (YNomHOMOYEHHBIM JOMKHOCTHBIM fLOM) SMUTEHTa B
nopsizike, NpeaycMoTPEHHOM NyHkToM 6.3 Mporpammbl.

PacyeT cymMmMbl BbInnat no Kaxgomy i-My KyroHy Ha ofHy Bupxesyto obnuraumio npousBOAUTCS MO CriedyroLen
topmyne:

KOi= Ci * Nom * (QOK(i) - AHKMN(i)) / (365 * 100%), rae

KOi - BenuuMHa KynmoHHOro [oxoda Mo Kaxaon bupxesoi obnurauum no i-My KynoHHOMY nepuogy B

POCCHIACKMX pyonsix;

Nom —HOMWHanbHast CTOMMOCTb OAHO BupkeBon 0bnuraLmm B poCcCUMcKnx pyonsix;

Ci - pa3amep NpOLEHTHOI CTaBKM MO i-My KYMOHY, MPOLEHTbI FO40BbIX;

[AHKT(i) — pata Havana i-ro KynoHHoro nepuoaa;

[OKT(i) — nata OKoH4aHUs i-ro KynoHHOro Nepuosa;

i - NOPSAKOBLIN HOMEp KynoHHoro nepuoga (i=1, 2, ..., 60).

KLi paccunTbiBaeTCS C TOYHOCTLIO 4O BTOPOrO 3Haka nocrne 3ansToi (OKpyrieHue BTOPOro 3Haka nocrne 3ansToil
NPOU3BOAMTCA NO NpaBUIaM MaTeEMaTUYECKOro OKPYIMEHUs: B Criyuae, €Cnm TPETUIA 3HaK nocne 3ansaTon 6onbLue unm
paBeH 5, BTOPOW 3HaK Nocne 3andToy YBENUYMBAETCA Ha €AWHULY B Cryvae, ecrim TPeTUi 3HaK nocre 3ansToi
MeHbLUE 5, BTOPOIA 3HaK NOCIE 3ansToN He N3MEHSIETCA).



B CNy4ae ecnv AoXoA4 Nno o6nurauusM BbinauMBaeTcs 3a onpeaeneHHble Nnepuoabl (KyNnoHHbIe nepuoabl),
yKa3bIBalOTCA AaHHble NepUoAbl UM NOPAAOK UX OnpeseneHus:

Bupxesble obnuraummn nvetot 60 (LLiecTbaecsT) KynoHHbIX NEpUOAOB.

OnnTensHOCTb Kaaoro KynoHHOro nepuoga coctasnsiet 91 ([eBSHOCTO 0AMH) AeHb.

[aTa Havana Kaxgoro KynoHHOro nepuoga onpeaensercs no gopmyne:
OHKI(i) = OHP +91 * (i-1), roe
[OHP — pata Havana pasmeLleHust bupxesbix obnurauuii;
i - NOPSAKOBLIA HOMEP COOTBETCTBYIOLLErO KYNOHHOM nepuoga, (i=1, 2, ..., 60);
[OHKT(i) — pata Havana i-ro kynoHHoro nepuoaa.
[lata OKOHYaHWS KaXaoro KynoHHOro nepuoga onpeaenseTcs no opmyne:
AOKM(i) = AHP + 91 * i, rpe
[OHP — pata Havana pasmeLleHust bupxesbix obnurauuii;
i - NOPSAKOBLIA HOMEP COOTBETCTBYIOLLErO KYMOHHOMO nepuoga, (i=1, 2, ..., 60);

[OKT(i) — nata oKoH4aHUs i-ro KynoHHOro nepuoga.

VHble cBedeHus, MOANeXallme ykasaHWo B HacToALEM MyHkTe PelueHns o Bbinycke, NpuBedeHbl B NyHKTe 6.3
[MporpaMmbl.

5.5. Mopanok u cpok BbINNaThl 4OX0A4a N0 06Mraumam
CpOK (#aTa) BbINNaThl 4OX0AA N0 0GAUraLMAM UMK NOPSAROK ero onpeaeneHus:

KynoHHbIN goxoa no bupxesbiM 0bnuraumusm, HauMCnsieMbli 3a Kaxabli KyNOHHbIA Nepuoa, BbinnaunBaeTcs B gaty
OKOHYaHMsl COOTBETCTBYHOLLIENO KYNOHHOrO neproaa no bupxeson obnurauuy. Mopsaok onpeaeneHns 4aT OKOHYaHWs
KyNOHHbIX NepruoaoB no bupxesbiM obnuraumsam ykasaH B M. 5.4 PelueHus o Bbinycke.

Ecnun gata okOHYaHMs KyMoHHOro nepuoaa NpuxoauTes Ha Hepaboumin feHb, TO NepeYnNCieHNe Haanexallen CyMmbl
NPOM3BOAMTCA B NEPBLIN pabounin 4eHb, CREeayIoLLMiA 3a 4aTOM OKOHYaHUS KYNOHHOMO nepuoaa. Bnagenew bupxesbix
obnuraunin He nmeeT npaBa TPebOBaTb HAYMCIIEHWS MPOLIEHTOB WM KaKOW-NMOO MHOW KOMMEHCaUuu 3a TaKyk
3a0EpXKy B MraTexe.

NopsAoK BbinnaTbl JOXOAA NO obnurauusim, B TOM 4ucne MOpSAoK BbiNnatbl (nepegauu) poxopa no
obnuraumam B HepeHeXHOW ¢hopme B cnyyae, ecnu no obnurauusMm npepycMmaTpuBaeTcs A0Xo4 B
HeaeHexHon hopme:

OMUTEHT UCnonHsaeT 00543aHHOCTb MO OCYLLECTBNEHWMIO BbINnaT no bupxesbiM obnuraumsam B c4yeT BbiNnathl
KyNOHHOro JOX0Aa NyTeM nepeyncneHmns aeHexHolix cpeacts HPL. YkasaHHas 0653aHHOCTb CYMTAETCS CMOMHEHHOM
OMUTEHTOM C AaTbl NOCTYNNEHNS AEHEXHbIX cpeacTs Ha cyeT HPL.

Bbinnata kynoHHoro goxoaa bupxesbiM obnuraLmsM npoussoanUTCS AEHEXHBIMI CPEACTBAMU B POCCUACKUX Pybnsx
B OesHanuyHoM nopsake. Bbinnata (nepepava) goxopa no bupkeBbiM obnurauusM B HegeHEXHOM hopMe He
npegycMoTpeHa.



Bbinnata (nepegava) kynoHHoro goxoga no bupxesbiM obnurauusiM NpoM3BOAWUTCS B COOTBETCTBUM C MOPSAKOM,
YCTaHOBMEHHbIM JEeNCTBYIOLMM 3aKoHodaTenbcTBOM Poccuitickon defepauum.

Bragenbubl BupxeBbix 06nmMraLmuin u MHble NNLA, OCYLLECTBASIOLLME B COOTBETCTBIM C (hefepanbHbIMI 3akoHaMK
npaBa no bupxesbiM 0BnMraumsiM, NONYYakT NPUYMTAIOLMECS UM AEHEXHbIE BbINNAThI B CYET BbINMATHI KYMNOHHOMO
Aoxofa no bupxesbiM obnmMraumsM Yepes Aeno3UTapuin, OCYLLECTBSIOLMIA y4eT npaB Ha Bupxesble obnurauum,
[ENOHEHTaMU KOTOPOrO OHM SBMSIOTCS.

lMepenaya geHEXHbIX BbiNnaT Npw BoinnaTe foxoha no bupxessiM obnuraumsam oCyLLeCTBNSETCS Aen03UTapueM B
COOTBETCTBMM C MOPSAKOM, NPEAYCMOTPEHHBIM CTaThen 8.7 3aKoHa O pbiHKE LiEHHbIX Bymar, ¢ 0cOGEHHOCTAMM B
3aBUCUMOCTY OT criocoba yyeTa npas Ha bupxesble obnurayuw.

KynoHHbIA 4OX0A No HepasmelleHHbIM BupkeBbiM obnuraumusam unu no bupxesbiM 06nuraumsM, nepeBeaeHHbIM Ha
kasHayemnckuin cyet aeno Amutenta B HP[I, He HauncnseTcs u He BbINNa4YnBaeTCs.

5.6. Mopsapok 1 ycnoBua 4OCPOYHOro NoraleHus odnurawmm
HocpoyHoe noravueHne Bupxesbix 0b6nmMraLuin JOnyckaeTcs TONbKO NOCIE UX NOMHOM onnaTbl.

EMp)KeBbIe o6n|/|rau,|/1m, noralleHHbIE SMUTEHTOM O0CPOYHO, HE MOTYT ObITb BHOBb BbiMyLLlEHbI B o6pam,eHme.

5.6.1. MopsAaok U ycnoBms AOCPOYHOTO NoraweHns obnuraumit no TpeboBaHUI0 UX BnagenbLeB

BoamoxHOCTb [0CPOYHOro noraileHnd EMp)KeBbIX o6n|/|rau,w7| no Tpe6OBaHVIFO MX BnagenbLleB He npeayCcMOTpeHa.

Ana obnuraumn 6e3 cpoka noraweHus ykasbiBaeTcs, YTO Bnagenblbl 06nuraumii He BnpaBe NpeAbABNATbL
TpeboBaHKe 0 JOCPOYHOM MOralleHUn Takux obnurauun, B TOM YMcne No OCHOBAHUAM, NPEAYCMOTPEHHbIM
cratben 17.1 ®epgepanbHoro 3akoHa «O pbiHKe LieHHbIX Oymary:

EMp)KeBbIe o6n|/|rau,|/1m He ABNATCA O6J'IVIFaLlVIF|MI/I bes CpoKa noratueHus.

Ona obnuraumin, IMUTEHT KOTOPbIX UAGHTU(ULMPYET HACTOAWMIA BbINYCK OGNMrauun ¢ UCnNonb3oBaHUEM
CINOB «3eMneHble 0bnuraummMy», UM «coumanbHble 0ONMrauuu», MM «obnurayum yCTOMYUBOTO Pa3BUTHAY
yKa3blBaeTcs NpaBo BnapenbueB obnurauuin TpeboBaTb [OCPOYHOrO MOralleHWs MpPUHagnexawmx UM
obnuraumit B cnyyae HapyleHWs yCNOBUSA O LeNIeBOM UCNONb30BaHUM AEHEXHbIX CPeACTB, MONyYeHHbIX OT
pasmelieHna obnuraumi, nubo ykas3biBaeTCsi Ha TO, YTO Takoe NpaBoO BnagenbuaM oONMrauum He
npepoctaBnseTca. [ina obnuraumn, IMUTEHT KOTOPbIX MAEHTM(MLMUPYET HaCTOALWMIA BbINYCK oGnurauuin ¢
UCNONb30BaHNEM CNOB «UH(PpacTPyKTypHble obGnurauMu», ykasbiBaeTcs nNpaBo BrnagenbLeB odnurauun
TpeGoBaTb AOCPOYHOrO MOraweHWs NpUHagnexawmx UM obnurauuii B cCnyyvae HapyleHWs YCnoBuA O
LiesIeBOM UCNONb30BaHNN AEHEXHbIX CPeACTB, NONYYEHHbIX OT pa3MeLLeHns obnurauuin.

OMUTEHT He uaeHTudMUmMpyeT Bupxesble 0bnuralmm ¢ MCNoNb30BaHWUEM CIOB «MHPPACTPYKTYpHbIe 0buraLumy.
OMUTEHT He uaeHTuduumMpyeT Bupxesble 0bnuraumm ¢ MCNONb30BaHWEM COB «3eMneHble 0bnuraLmmny.

OMUTEHT He naeHTuduLmpyeT brupxesble 0bnuraLy ¢ NCNONb30BaHWEM CHOB «0BMMraLumn YCTONYMBOMO Pa3BUTHSY.
OMUTEHT He ugeHTUduLmMpyeT brpxeble obnuraLmm ¢ UCNONb30BaHWEM CIIOB «COLMarbHbIe 0bauraLmumny.

MHble cBepeHus, noanexalune ykasaHuio B HacTosLLeM NyHKTe PelueHuns 0 Bbinycke, NpuBeneHbl B nyHKTe 6.5.1
[porpammbl.



5.6.2. MopsAAoK 1 ycnoBma AOCPOYHOTO NOraweHns obnuraLmii N0 yCMOTPEHUIO IMUTEHTa

MpeaycMoTpeHa BO3MOXHOCTb 4OCPOYHOMO MOraleHnst (YaCTUMHOrO OCPOYHOO noratueHust) BupxeBbix obnumravuii
M0 YCMOTPEHNI0 IMUTEHTA B COOTBETCTBUM C NYHKTOM 6.5.2 [porpammbl.

[ocpoyHoe (YacTMyHOe LOCPOYHOE) noralleHne bupkesbix obauraluin NpoM3BOANTCS AEHEXHBIMW CPEACTBAMU B
poccuiickux pybnsx B 6esHannyHom nopsiake. BoamoxHOCTb Bbibopa BnagenbLyamn bupxesbix obnuraynin opmbi
noratLeHns bupxesbix 0b6nMralnin He NpegycMOTPeHa.

VHble cBeaeHus, nognexallime ykasaHuio B HacTOsILLEM MyHKTe PelleHns o Bbinycke, NpUBEAEHbl B NyHKTe 6.5.2
[Mporpammbl.

5.7. CBeileHMA 0 NNaTeXHbIX areHTax no obnuraunsam
Ha momeHT noanucanua Pewwenns o BblIMnyCke MNaTeXHbI areHT He Ha3HaYeH.

BO3MOXHOCTb Ha3Ha4YeHUs1 IMUTEHTOM AONOMHUTENbHbIX NNATEXHbIX areHTOB M OTMEHbI TaKUX Ha3HaYeHUN,
a TaKxke NopsAAOK packpbITMA MHGOPMaLMK O TaKMX AeMCTBUAX: OMUTEHT MOXET Ha3HaYaTb NATEXHbIX areHToB
W OTMEHsTb TaKMe HasHa4YeHWs MpU OCYLLECTBMIEHWM adpecHbIX maaTtexend B MOMb3y BrnagenbueB Bupxesbix
obnurauuin B cnyyasix, NpeayCMOTPEHHBIX AENCTBYIOLLMM 3aKoHo4aTeNnbCTBOM Poccuiickoin Gegepaumm.

OMUTEHT He MOXET OAHOBPEMEHHO Ha3HAYNTb HECKOJTbKUX NNATEXHbIX areHTOB MO BbIMYCKY EMp)KEBbIX o6n|/|rauv||7|.

WHdopmaLms 0 HasHaYeHU IMUTEHTOM NNATEXHOMO areHTa U OTMEHE TaKX Ha3HaYeHW packpbiBaeTcs OMUTEHTOM
B dopme CcOOBLIEHUSI O CYLIECTBEHHOM (hakTe B COOTBETCTBMM C HOPMATMBHBIMW akTamu B cdepe PUHAHCOBbLIX
pbiHKOB B JleHTe HoBoCTen He nosgHee 1 (OgHoro) paboyero AHs C AaThl 3aKMOYEHMs 4OroBOpa, Ha OCHOBAHMM
KOTOPOro AMWUTEHTOM MPUMBIIEKAETCS OpraHn3auus, OkasbiBaroLlas emy YCIyr NaTexHOro areHTa, a ecr Takom
[OroBOp BCTYNAET B CUIY HE C AaTbl €r0 3aKMOYEHNS - C AaTbl BCTYMIIEHUS €70 B CUY.

5.8. MpekpaweHne 006A3aTeNbCTB KPEAWTHON OpraHW3auuM - IMUTEHTa NO Bbinnate CyMMbl
OCHOBHOrO 0fra U HeBbINNa4YeHHOro NPoLeHTa (KynoHa) no o6nmrauusm, a Takxke no gMHaHCOBbLIM
CaHKLMSM 32 HeUCnosHeHne 0653aTeNnbCTB No 06nMrauusam

5.8.1. MpekpalueHne 00A3aTeNbLCTB NO 0ONMraLMAM

OMUTEHT He SBNSETCS KPEAUTHOW OpraHu3aumeir. Bo3mMOXHOCTb NpekpalleHus 06s3aTenbcTB Mo BupxesbiM
obnuraumsm PelueHnem o Bbinycke He NpeycMaTpuBaeTcs.

5.8.2. MpowieHue gonra no obnuraumam cy6bopaUHNPOBaHHOIO 0ONIMraLMOHHOrO 3aUMa

OMUTEHT He SIBMSIETCA KPeOMTHOW opraHusaumei. Bo3moXHOCTb npolleHuss gonra no bupxesbiM obnuraumsm
PeLueHnem o Bbinycke He NpeaycMaTpuBaeTcs.

6. CBegeHusa o npuobpeteHnn odbnuraummn

Onnarta Bupxesbix 0bnurauuin Npu nx NPUoBPETEHNN NPOM3BOANTCS LEHEXHBIMU CPELCTBAMU B POCCUICKIX pyBsix
B De3HaNNYHOM nopsiake.

WHble cBefeHus, noanexallue ykasaHuio B HacTosLieM nyHkTe PelieHus O Bbinycke, NpuBefeHbl B NyHKTe 7
[porpammbl.



6.1. MpuobpeTteHne amuTeHTOM O6NUraumm no TpedboBaHMIO UX BnaaensLua (Bnagensues)

OmuTeHT 06s3aH npuobpeTatb pasMelleHHble UM Bupkesble obnuraumn, 3asBneHHble K MpuoBpeTeHMto
BnagenbLamn bupxesbix obnurauuit B crnyvae, €cnn pasmep NPOLEHTHOWM CTaBKM WKW MOPSZOK OnpeaeneHus
pasmepa NpOLEHTHOM CcTaBkM no BupxeBbiM obnurayusm onpegensietcs SMUTEHTOM MOCNe  3aBepLUEHMS
pasmeLleHust bupxesblx obnuravmi.

ﬂ,OI’IOJ’IHVITeJ'Ibele Clyyau I'IpVIO6peTeHI/IFI EI/Ip)KeBbIX 06n1/|rau,v||7| no TpeﬁoBaHmo UX Bnagenbues K chny4vato,
yKa3aHHOMY B MyHKTE 71 npOFpaMMbI B PelueHumn o BbIMyCKe, HE YCTaHaBNUBAOTCA.

NopAAoK U YCNoBMA NpMobpeTeHns o6nuraumi, BKNYasa cpok (nopagok onpeaeneHns cpoka) npuobpeTteHus
obnurauui, a TaKkxke NopAKOK 3aABNeHUA Bnaaensuamm TpeboBaHMIi K SMUTEHTY O NPMOOPEeTEeHNN 0BNUraLimii:

OmuTeHT 00s3aH npuobpetatb pasmelleHHble UM Bupkesble obnuraum no TpeboBaHMAM, 3asiBNEHHBIM
Bnagenbuamm BupxeBbix obnuraumin B TeuyeHne nocnegHux 5 (Mstn) pabounx AHEN KymoHHOrO nepuoaa,
HEeNnoCPeLCTBEHHO MPEALUECTBYIOLIErO KynOHHOMY NEPUOAY, MO KOTOPOMY OMMTEHTOM Onpefensercs pasMep
MPOLEHTHOM CTaBKW Mnu MOpsiAoK onpefeneHns pasmepa NpOLEHTHOM CTaBku No bupxeBbiM obnuraumsm nocne
3aBepLuieHns pasMelueHnss bupxesbix obnuraumin (ganee - «[llepuog npeabsieneHus Bupxesbix obnuraumin K
NproBpeTeHmntoy).

Ecnu pa3mep NPOLEHTHOM CTaBKW UMW MOPSAOK OMpedeneHus pasmepa MpOLEHTHON CTaBki Mo BupkesbiM
obnuraunsM onpeaensieTcst OfHOBPEMEHHO MO HECKOMbKMM KyMOHHbIM Nepuogam, AMUTeHT 0bsisaH npuobpeTaThb
BupxeBble obnuraumm no TpeboBaHNSM X BriagenbLEB, 3asBNEHHbIM B TEHEHWE YCTaHOBMNEHHOTO CPOKA B KyNOHHOM
nepuoge, NpeaLLecTBytOLWEM KyNoHHOMY Nepuoay, No KOTOpoMy OMUTEHTOM B yka3aHHOM NOpsiake onpeaenseTcs
pasmep MPOLEHTHOM CTaBKW WM MOPSAOK ONpeaenieHns pasmepa NPOLEHTHON CTaBKM OAHOBPEMEHHO C UHbLIMM
KYNOHHbIMI NEPUOLAMM, W KOTOPbIV HACTynaeT paHbLLe.

MpuobpeTeHne BupkeBbix 0ONMraLmuii nepes MHBIMK KYNOHHBIMI NepUoLamMm, Mo KOTOPbIM ONPeAensieTcs pasmep
MPOLIEHTHON CTaBKW UMK MOPSAOK OMPEeLeneHnst NPOLIEHTHON CTaBKW Mo BupxeBbIM 0BnUraLnsM, B 3TOM criyyae He
OCYLLECTBNSETCS.

OMUTEHT 0b53yeTcs nprobpecTtyn Bce bupkesble obnurauum, 3assneHHble K NpoBpeTEHNIO B YCTAHOBMEHHbIN CPOK.

Bupxesble obnurauun npuobpetaoTcst IMUTEHTOM B 3-i1 pabounin IeHb C AaThl OKOHYaHWS [Nepuoaa npeabaBneHus
BupkeBbix ob6nuraumin k npuobpeTteHnto (ganee — «[Jata npuobpeteHus no TpeboBaHNIO BNagenbLEB»).

MpuobpeTeHne SmuTeHTOM BrpxeBbix 0bnurauyuini no TpeboBaHWIO NX BNaAenbLEB MOXET OCYLLECTBNATHCA MYTEM:

(A) npnobpeTteHus Ha BHEOUPXEBOM PbIHKE MYTEM Aayu COOTBETCTBYHOLUMX YKa3aHUA (MHCTPYKLMIA) NuLy, KOTOpoe
OCYLLECTBNSET Y4ET ero npas Ha bupxesble obnuraumum.

Brageneu BupxeBbix obnurauui, npasa kotoporo Ha bupxessie obnurauum yuutsisarotes HKO AO HPL
UMW HOMUHANbHbIM AepkaTenem, npeabaensieT TpeboBaHme k AMUTEHTY O NpuobpeTeHnn obnuraLuin nyTem
[aun COOTBETCTBYHOLLUMX YKa3aHUiA (MHCTPYKLMIA) KLY, KOTOPOE OCYLLECTBASET YYET ero npas Ha bupxesble
obrnvrayun. B aTom cnyyae ykasaHue (MHCTPYKUWS) aeTcs B COOTBETCTBUM €O cTaTheit 8.9 degepanbHoro
3akoHa Ne 39-03 ot 22.04.1996 «O pblHKE LeHHbIX Bymar.

TpeboBaHue 0 nprobpeTeHnn BupxeBbix 0bnUrauuin JOMKHO CoaepaTb CBEAEHWS, NpeayCMOTPEHHbIe
3aKoHogaTenbcTBoM Poccuiickoit Gegepauuu, B TOM YmUCne CBEAEHNS O KonmyecTBe bupxesbix obnuraumin,
npuobpeTeHus koTopbix TpebyeT BnageneL,.

Co aHs nonyyenns HKO AO HP[ unu HommuHanbHbIM gepxatenem bupxesbix obnvrauumin ot vx Bnagensua
yKa3aHusa (MHCTPYKUMK) O npenbsiBieHun TpeboBaHus K IMUTEHTY O npuobpeTeHun obnuraumin 1 go AHS
BHeceHns no cyety HKO AO HPL wnu HOMMHanbHOTO AepxaTens 3anuceil, CBA3aHHbIX C TaKkum
npuobpeTteHnem, nnbo Jo AHA nonyyveHus MHcopmauun ob oT3biBe BragernbLeM CBoero TpeboBaHMs
BnajerneL He BripaBe pacnopsikatbes bupkesbiMi obnuraumsamm, npeabaBrneHHbIMM Ans npuobpeTenns, B
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nnoo

TOM yucne nepegasatb Mx B 3anor nnbo obpemeHsTb gpyrumn cnocobamu, o yem HKO AO HP[I u
HOMMHanNbHbIN fepxaTens 6e3 nopyyeHns BnaaenbLa BHOCAT 3anuCb 06 YCTaHOBNEHWM 3TOMO OrpaHN4eHMs
Mo CYETY, Ha KOTOPOM Y4MUTBIBAIOTCA €ro npasa Ha bupxesble obnurayum.

Bupxesble obnuraumn npuobpeTtatoTcs y UX BnadenbLeB No yCTaHoBMeHHoW B n.7.1 lNporpammbl LieHe
npuobpeteHuss B [laty npuobpeteHns no TpebGOBaHWIO BnagenbueB Ha BHEOMPXKEBOM pblHKe MNyTeM
nepeeoga bupxesbix obnuraumin B nopsiake, NPEAYCMOTPEHHOM OEWCTBYIOWMM 3aKOHOAATENbCTBOM
Poccuitckon ®efepaunn, ¢ ydetom npasus, yctaHoneHHslx HKO AO HP[ agns B3aumogeinctsus npu
npuobpeTeHun n ans nepesoga IMUTEHTOM geHexHblx cpeacte B HKO AO HP[ Bo ucnonHenue
00s3aTenbCTB MO 3asBNEHHBIM B NOpsiAke, NpeaycMoTpeHHOM cTaTben 17.3 ®egepanbHoro 3akoHa Ne 39-
3 01 22.04.1996 «O pblHKE LieHHbIX Bymary, Tpe6oBaHWAM 0 NPUoBpeTEHNN.

Mpu ocywecTBneH IMUTEHTOM mprobpeTeHns bupxesbix obnmraumin no TpeboBaHMio UX BragenbLes
3anucu, cBssaHHble ¢ Wx npuobpeTernem, BHocaTcs HKO AO HP[ 6e3 nopyyeHus (pacnopspkenus)
BnajernbLeB UM HOMWHarmbHbIX Aepkatenend BupxeBblX obnurauuMi Ha OCHOBaHWW  [OKYMEHTOB,
MOLATBEPXAAIOLMX UCMOMNHeHe 06s3aTenbCTB No npuobpeTeruio bupxesbix obnuraumii, U NONyYeHHbIX
TpeboBaHuin 06 ux npuobpeTeHun.

(B) npnobpeTeHus nyTem nopaum 3asBkm (3asBOK) B nopsiake, OnpeaeneHHoM npasunamm NpoBeAEHNs TOproB bupxu
(aanee — «[Mpaswuna Topros bupxu»), 3aperncTpupoBaHHbIMU B YCTAHOBIIEHHOM MOPSAKE W AEUCTBYIOWMMIA Ha AaTy
NpoBeAeHUst TOProB (NyTem 3aKrYeHs OrOBOPOB Kynnu-npoaaxu bupxesbix obnuraumii Ha Toprax, NpOBOANMbIX
Bupxen, yepes yaoBNeTBOPEHNE apeCHbIX 3asiBOK Ha Npofaxy bupxeBbix 0bnmraumin, nogaHHbIX C UCONb30BAHNEM
CUCTEMbI TOProB bupxm B COOTBETCTBMM C [TpaBunamm Topros Bupxm).

MprobpeTeHne OMuTEHTOM BupxeBbIx 06NMraLmii OCyLLeCTBASETCSA NyTEM 3aKMO4YEHNS JOTOBOPOB Kynmu-
npoaaxu bupxesbix 06nuraLuin Ha Toprax, NPOBOANMBIX Bupxen, Yepes ya0BNETBOPEHIE aapPECHBIX 3asBOK
Ha npoaaxy bupxesbix 0bnMraLumin, NogaHHbIX ¢ CMOMb30BaHWEM CUCTEMbI TOPTOB Bupxu B COOTBETCTBUM
¢ Mpasunamu Topros bupxu.

TpeboeaHue k AMUTEHTY 0 NpuobpeTeHnn Bupxesbix 0bUrauuii NpeabsBASeTCs MyTEM NOLAYN 3asiBKU B
cooTeTCTBMM C [TpaBunamm Topros bupxm.

B cnyuae, ecnv Bnageney brpxeBbix 06nmraupmin He SBNSETCS Y4aCTHUKOM OpraHn30BaHHbIX TOProB bupu,
OH [JOIDKEH 3aKM0UMTb COOTBETCTBYHOLLMIA JOTOBOP C MOBLIM YHaCTHUKOM OpraHWM30BaHHbIX TOProB, W AaTh
emy nopyyeHue Ha npogaxy bupxesbix obnurauunin IMUTEHTY (aanee — «AreHT no npogaxe»). Bnageney
BupxeBbix obnurauuit, SBNSIOWMIACH YYaCTHUKOM OPraHU3OBaHHbLIX TOProB, BMpaBe [elCTBOBATb
CaMOCTOATENBHO.

OMUTEHT BMpaBe AENCTBOBAaTb CAaMOCTOATENBHO (B Cryyae, €crvM OMMTEHT SIBMSETCA Y4aCTHUKOM
OPraHW30BaHHbIX TOProOB) MMM C MPUBMEYEHNEM YYaCTHWUKA OPraHM30BaHHbIX TOProB, YMOMHOMOYEHHOrO
OMUTEHTOM Ha npuobpeTeHune bupxesbix obnurayui (ganee — «AreHT no NpoBpeTeHnoy).

[o Havana MMepuoga npeobsBreHns bupxesblx obnuraumii K NPUOOPETEHMIO DMUTEHT MOXET MPUHATDL
peLUeHMe O Ha3HAYeHUM UK O CMeHe AreHTa no NpUoBpPETEHMIO.

Ecnmn no Havana Mepuoaa npeabsiBneHns bupxkesbix obnurauuii K nprobpeTeHnto IMUTEHT He HasHauuUn
AreHta no npuoBpeTeHnto M (Mnn) He packpbin WHGOpMaUn 06 3TOM, TO CYMTAETCH, YTO IMUTEHT
(9BNSHOLLMICA YHACTHUKOM OpraHM30BaHHbIX TOProB) OCyLLeCTBASET npuobpeTeHne bupxesbix obnurauui
CaMOCTOATENBHO.

B Teyenne llepuopa npenbsiBneHus bupxesblx obnurauuin k npuobpeTeHuto Brageney BupxeBbix
obnurauuit caMoCcTOATENBHO WNKW Yepe3 AreHTa No npojaxe BnpaBe NoAaThb 3asBKky B agpec OMUTEHTa
(SBNAIOLLErocs Y4aCTHWKOM OpraHM30BaHHbIX TOProB) unu AreHTa mo npuobpeTeHnto (B cryvae ero
Ha3Ha4yeHus1) C ykasaHueM [aTbl aKTUBaLWW Takoi 3asBku. [opsgok nojaun 3asBOK YCTaHaBNMBAETCS
OMUTEHTOM MO COrnacoBaHuio ¢ bupxen.
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[laTon akTMBaLmn agpecHbIX 3asBOK Ha npogaxy bupxesbix obnurauuin sensetca [ata nprobpeteHns no
TpeboBaHW0 BNagesnbLeB.

3asiBKka Ha npoaaxy bupxesbix 0Bnurayuin AomKHa cogepxaTb CeAyIoLLme 3HaYMMbIE YCHOBMS:

—  LieHa npuobpeTeHuns (yCTaHOBNEHHAs B COOTBETCTBMM C [porpammoit);

—  Konm4yectBo bupxesbix obnurauyui, npuobpeTeHns KOTopbIx TPEDyET ux Bnagenew;
—  KOJ pacyeToB, UCMONb3YeMbIN NpK 3aKMHYEHUM CLENKM C LeHHbIMM Bymaramu;

— [laTa akTuBauum (kak OHa onpegeneHa BhiLle);

—  Mpoure napameTpbl B COOTBETCTBMM C [paBunamu Topros Bupx.

3asBku, He COOTBETCTBYHKOLLME U3NOXKEHHBIM BblIlLIE Tpe6OBaHI/I9|M, HE NPUHUMatOTCA.

Mo okoHuyaHum lNepuoga npegbsBneHns bupxesbix obnuraunii kK NpuobpeTeHnio BragensbLbl bupxesbix
obnurayui (SBnAOLWMECs y4aCTHUKAMM OpraH30BaHHbIX TOPTOB) MM ArEHT MO NPOAAXE He MOTYT U3MEHUTb
WNW CHATb NOAAHHbIE UMK 3aSBKU.

Bupxa nocne okoHuaHust Mepuoga npeabsiBrieHns Bupxesbix obnuraumin Kk NpuobpPETEHNI0 COCTaBMSET
CBOAHbI peecTp 3asBOK Ha npogaxy bupxesbix obnurauwi (nanee - «CBOAHbIA peecTp 3asBOK») W
nepeaaeT ero OMUTEHTY (B Cryvae, ecrim OMUTEHT SBNSIETCS YY4aCTHUKOM OpraHM30BaHHbIX TOProB) WM
AreHTy no npuobpeTeHnto (B cnyyae ero HasHaueHms). AreHT no nprobpeTeHnto (B Cyyae ero HasHa4eHus)
obecneunBaeT OMUTEHTY AOCTYN K MHGopMaumMK, coaepxallencs B CBoaHOM peecTpe 3asBOK. CBOOHLIN
peecTp 3asiBOK COLAEPXMT BCE 3HAUMMble YCMOBUSI KOO 3asBKM — LieHy NpuoBpeTeHusi, KOnmuM4ecTBo
BupxeBbix obnuraumin, npuobpeTeHns KOTopbIx TpebyeT ux Bnageney, Aaty U BpeMst NOCTYNIEHNS 3asBKH,
HOMEP 3asBKM, @ Takxe WHble PEKBU3UTLI B COOTBETCTBIM C [paBunamu Topros bupxu.

O6si3aTenbHbIM Ans BnafenbUes BupxeBblx 00nuMraumii, HanpaBMBLUMX 3asiBKU Ha NPOAaxy BupxeBbix
obnurauuii caMoCToSTENBHO Ui Yepes AreHTa no NPoaxe, SBRSeTCs NPenBapuUTENbHOE Pe3epBIPOBaHNE
(0o Oatbl akTuBaLmmM) HeobXoAMMOro KonuiecTea BupxkeBbix obnurawmii, NpruobpeTeHns KOTopbIX TpebyeT
WX Bnagenew, B 1EN03uTapuu, OCYLLECTBMSIOLIEM YYET NpaB Ha Bupxesble obnuraluy.

Mpouenypa KoHTpons obecneyeHns No 3aseke, NnogaHHow B MNepuon npegbsBnexns bupxesbix obnurayumin
K NproBpeTeHnto, OCYLLECTBASETCS B MOMEHT aKTUBaLMV TaKoy 3asBku. B cnyyae, ecnv 3asBka He NpoxoauT
NpoBepky obecneyeHus], JaHHas 3asBka CHUMaeTcs bupxei.

3akntoueHne caenku no npuobpeTeHnto bupkesbix obnurauuii Ha OCHoBaHMKM 3asBKK, NoaaHHON B Neproa
npeabsiBreHns bupxkesbix 0bnuraumnii K npuoBpeTeHnto, OCYLLECTBNSETCS B YCTAHOBMEHHYH PelleHnem o
BbImycke [laTy nprnobpeTeHus no TpeboBaHNo BagenbLeB.

OMUTEHT (B Cnyyae, ecrni IMUTEHT ABNSETCSH Y4aCTHUKOM OpraH30BaHHbIX TOPTrOB) CAMOCTOSTENBHO MK
yepe3 AreHTa no npuobpeTeHuio (B Cryvae ero HasHauvenus)) B [laty npuobpetenus no TpeboBaHuMio
BnajenbLeB B TEYEHWe nepuoda BPEMEHW, COrmacoBaHHOro ¢ Bupxen, obssyetcs nopatb BCTPeYHble
afpecHble 3asBKN K 3asiBkaM BragenbLeB bupxesbix obnuraumii (BbICTaBNEHHbIX BrlagenbLuem bupxkebix
obnuraumit unu AreHTOM No NPoAaxe), NPOLUEALIMM NPOLEAYPY akTUBaLMK.

He nosgHee yem 3a 7 (Cemb) pabounx gHen 40 Havanma COOTBETCTBytLero lNepuoaa npeabsasneHns bupxesbix
obnuraumin Kk npuobpeTeHnio OMUTEHT 0653aH onpeaenuTb Nopsaok npuobpeTeHus Bupkesbix obrnurauumin no
TpeboBaHWMO WX BnagenbLeB, YBEAOMWUTb MPeACTaBuTENs BrnagenbueB Bupxesbix obnurauwit (B cnyyae ero
Ha3HaYeHus), a TaKkkKe PacKPbITb MHAOPMALMIO O TaKOM NPUOBPETEHUN N YBEAOMUTL O TaKOM NpuoBpeTeHnn BCeX
BnagensLeB npuobpeTaembix Bupxkesbix obnurauuii.

WHdopmaums 06 onpeageneHHoM nopsiake npuobpeTerns Bupxesbix obnuraynin no TpeboBaHMio X BnagenbLes
packpbIBaeTCs OMUTEHTOM NyTEM onybnnKoBaHMs COOBLLEHMS O CyLLECTBEHHOM dhakTe B JleHTe HOBOCTE He N03AHEE
1 (OgHoro) pabouero gHs C AaTbl onpefeneHns OMUTEHTOM nopsigka npuobpeTeHus bupxesbix obnuraumin no
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TpeboBaHWIO UX BaLenbLeB U He No3gHee Aatbl, koTopasi Ha 7 (Cemb) pabounx AHen npenwecTByeT gaTe Havana
Mepnopa npeabsBieHns bupxesbix obnurayui k npuobpeTeHmio.

HecMoTps Ha BhILLEM3NOXEHHOE, NpUobpeTeHne bupxesbix obnuraluini SMUTEHTOM NO TPeOOBaHMIO X BragernbLes
OCYLLECTBNSETCSA B COOTBETCTBUM C NOPSAKOM NPUMOBPETEHMS, YCTaHOBMEHHbIM MOANYHKTOM A) B Cnyyasix, ecrnu:

1) BupxeBble obnurayum He obpaLlarTcs Ha Toprax bupxu;

2) OMWTEHT, He SBNSIOWMACS Y4aCTHUKOM OpraHM30BaHHbIX TOProB, He no3aHee, Yem 3a 7 (Cemb) pabounx
AHen oo Havana MNepuoga npegbsiBneHunst bupxesbix 06nuraunin K nprobpeTeHmnto He HasHaunn AreHTa no
NproBpeTeHunto 1 (Mnm) He packpbin MHopmaLmo 06 aTom;

3) OMMTEHT He NpWHAN pelueHue O nopsigke npuobpeTeHns Bupxesbix obnuraumii n (unn) He packpbin
WHdopMaLmo o nopsigke npuobpeteHns bupxebix obnurauuin 3a 7 (cemb) pabounx gHel [o Havana
Mepnopa npeabsBneHns bupxesbix 0bnurayuin kK nprobpeTeHuto.

nopAAoK NPUHATUA YNONHOMO4YEHHbIM OpraHoOM IMUTEHTA peLlueHus o ﬂpMOﬁpeTeHMM 06]1VII'aL|Mﬁ:

anHﬂTMe OTAENbHOro peLeHna ynonHOMOYeHHbIM OpraHoM ynpasieHuA OMUTEHTA He Tpe6yech.

Mopsipok npuobpeTeHns Bupxesbix obnuraumin ans cooTBeTcTBYyKOWeEro [lepuoga npeabsiBneHus Bupxesbix
obnuraumin k npuobpeTeHno onpeaensieTcs OMUTEHTOM He Mo3gHee Yem 3a 7 (Cemb) pabounx OHeit OO Havana
Mepnopa npeabsBneHns Bupxesbix obnurayui kK nprobpeTeruto.

VHble cBedeHus, MoAnexallme ykasaHWto B HacTosLeM NyHKTe PelleHus O Bbinycke, NpuBedeHbl B NyHkTe 7.1
lMporpammbi.

6.2. MpnobpeTeHne IMUTEHTOM OONMraLuin No COrnaLeHuIo ¢ UX Bnagenbuem (Bnagenbuamm)

MpenycmMoTpeHa BO3MOXHOCTb NPUOBPETEHNSt IMUTEHTOM BUpXeBbIX 06MMraLMi No CorMnaLleHuIo ¢ UX BiaaesbLamm
C BO3MOXHOCTbHO UX MOCHEeayHoLLEero obpalleHus.

VHble cBedeHus, NOANEXallme ykasaHWo B HacTosweM NyHkTe PelleHns o Bbinycke, NpuBedeHbl B NyHKTe 7.2
lMporpammbi.

7. CBepeHusa 06 obecneyeHUn ncnonHeHns 06s3aTenLCTB No 06nUrauuam Bbinycka
7.1. Bug npegoctaBnsiemoro obecneyeHus

WHcbopmauns B HacTosieM MyHKTE He NPeAcTaBnsieTcs, T.K. npegocTaBneHve obecneyeHus no BupkesbiM
obnuraumsM He NPeayCMOTPEHO.

7.2. CBepeHusi O nuue, npefocTaBnsoweM obecneyeHWe WCMNONHeHMs 06s3aTenbCTB Mo
obnuraymam

WHdopmaums B HacTosiLeM MyHKTe He NpeAcTaBnsieTcs, T.K. npegocTaBneHue obecneveHus no Bupxesbim
obnurauusm He NpesyCMOTPEHO.
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7.3. YcnoBusi obecneyeHust uCNonHeHUs 00653aTenbLCTB N0 odonurauuam

WHdbopmauns B HacTosieM NMyHKTE He NPeACcTaBnsieTcs, T.K. npeaocTaBneHue obecneyeHuss no BupkesbiM
obnuraumsiM He NPeayCMOTPEHO.

7.4. Mo ycMOTpeHU0 IMUTEHTa NPUBOAATCA CBeAEHUA 06 ovepeaHOCTM 0BecneyYeHnsi MCNONHEeHUs
06513aTenbCTB N0 06Mraumam BbINyCcKoB, UCNONHEHMe 0053aTeNnbCTB N0 KOTOPbIM 06ecneynBaeTcs
3a cYeT Toro xe obecneyeHms, KOTOpoe NPefoOCTaBNAETCA NO 0ONMUraLMAM HaCTOALEro Bbinycka.

WHdbopmauns B HacTosieM MyHKTE He NPeACcTaBnsieTcs, T.K. npeaocTaBneHue obecneyeHuss no BupkesbiM
obnuraumsM He NPeayCMOTPEHO.

8. YcnoBua wueneBoro MCnonb3oBaHWA [AEHEXHbIX CPeACTB, MOMNYYEHHbIX OT
pa3meLueHns oonuraummn

8.1. B cnyyae ecnu aMUTEHT UAEHTUPULUPYET HACTOAWMIA BbINYCK 0O6NMrauun ¢ UCNONb30BaHMEM
crnoB "3eneHble obnurauumn”, yKkasbiBaloTCA yCNOBUA U CBEAEHMS:

OMUTEHT He UAEHTUDNULMPYET BbINyck BupxeBbix 06rMraLmii ¢ UCMnomnb30BaHUEM CIIOB «3eNeHble obnurauumy,

8.2. B cnyyae ecnu aMUTEHT UAEHTUPULUPYET HACTOAWMIA BbINYCK 06NMrauui ¢ UCNONb30BaHMEM
cnos "counanbHble oonurayun”, ykasbiBalTCA YCNOBUA U CBEAEHUS:

OMUTEHT He UaEeHTUUUMPYET Bbinyck BUpKeBbIX 06nMraLmin ¢ MCNoNb30BaHUEM CIOB «COLMarbHbIe 0bnmraLmmy.

8.2.1. B cnyyae ecnu aMUTEHT MAEHTU(ULIMPYET HACTOALLMMN BbINYCK 0O6NMraumii ¢ UCNONbL30BaHUEM
cnos "obnurauumn yCToM4MBOro pasButua", ykasbiBaloTCA YCIOBUA U CBEAEHMS:

OMUTEHT He UaeHTUMLMpYeT Bbinyck Bupxesbix obnuraunii ¢ UCMOMb30BaHMEM CMOB «ObAMraLun YCTOMYMBOIO
pasBuTUSY.

8.3. B cnyyae ecnu aMUTEHT UAGHTUULMPYET HACTOAWMIA BbINYCK 00NMrauun ¢ UCNONb30BaHMEM
cnoB "MHdpacTPYKTYpHbIe 06nMrauumn”, ykasbiBaloTcs cregytowme yCnoBus U CBeAEHUS:

OMUTEHT He WAeHTUMUMPYET BbiMyck BupxeBbix 0bnMrauui ¢ MCMONb30BAHWMEM CIIOB «MH(PACTPYKTYPHbIE
obnurauumy.

9. CBepeHus o npeacTaBuTene BnagenbLeB 06nuraummn

Ha paty nognucaHus PelueHusi 0 Bbinycke NpeAcTaBuTeNb BragenbLes bupxesbix obnuraluii He onpeaeneH.

14



10. O6a3aTeNbLCTBO IMUTEHTA

OmuTeHT 0653yeTcs obecneunTb Npaea Bragenbues bupxesbix obnurauuin npy cobnNAeHUN MK YCTAaHOBIEHHOMO
3akoHoaaTenbCTBOM Poccuickon depepaLim nopsigka oCyLLECTBNEHNs 3TUX Npas.

11. 0653aTenbLCTBO NKL, NPeaoCTaBUBLLMX 0OecneyeHne No odnuraumuam

WHdbopmauns B HacTosieM NMyHKTE He NpPeAcTaBnsieTcs, T.K. npegocTaeneHue obecneyeHus no BupkeBbiM
obnuraumsiM He NPeayCMOTPEHO.

12. NHble cBeaeHus

1. Ha gaty nognucanus Pewuenns o Bbinycke GupxeBbix obnuraunin y AmuteHTa ectb 06513aHHOCTb N0 PaCKPbITUD
WH(opmaLmn B cooTBeTCTBUM cO cTaTbelt 30 depepancHoro 3akoHa oT 22.04.1996 Ne 39-03 «O poblHKE LEHHbIX
Bymar».

2. B moboi geHb mexgy OaTon Havana pasmelleHus 1 4aTon noraiieHns bupxesbix obnuraumin BenuuuHa
HaKOMMeHHOro KynoHHoro goxoga (HKA) no BupxeBoi obnuralmm paccumTbiBagTCs No cneaytoLlen gopmyne:

HKA = Ci * Nom * (T - T(i -1))/ (365 * 100%), rae

i - NOPSIAKOBLIA HOMEP KyNOHHOrO nepuoda, i=1, 2, ..., 60;

HK[ — HakonneHHbIN KyMOHHbIA AOX04 B POCCUIACKUX pybnsX;

Nom —HoMWHanbHast CTOMMOCTb OAHOM BupkeBon obnuraLmm B poccuncknx pyonsix,
Ci - paamep NpOLLEHTHO CTaBKW i-TOrO KynoHa, B NPOLIEHTaX rofoBbIX;

T (i -1) - gaTa Hayana i-Toro KynoHHoOro nepuoaa (4na cny4vas nepeoro KynoHHoro nepuoga T (i-1) — aTo Aata Havana
pasmeLleHust BupxeBsbix obnuraumi);

T- pata pacyeTa HakonneHHOro KynoHHOro 4oxo4da BHyTpu i —KYyNOHHOro nepuoAaa.

HK[ paccuuTbiBaeTCS C TOYHOCTBIO 40O BTOPOrO 3HaKka Nocne 3ansiton (OKpyrneHue BTOPOro 3Haka nocre 3anstomn
NPOM3BOAMTCA MO NpaBKUIaM MaTEMATUYECKOrO OKPYITIEHMS: B CIlyYae, ecriv TPETUIM 3HaK Nocne 3ansTomn 6onbLue unm
paBeH 5, BTOPOM 3HAK Mocre 3ansTon yBeNu4MBaeTCs Ha eduHuLy, B Criyvae, ecnu TPeTU 3HaK nocne 3ansTon
MeHbLUe 5, BTOpON 3HaK NOCre 3ansToil He M3MEHSIETCS).

3. WHble cBepneHus, nognexallue BKOYEHUO B PelueHre O Bbinycke, a Takke MHble CBEAEHMS, PackpblBaeMble
AMUTEHTOM MO COBCTBEHHOMY YCMOTPEHMIO, YKa3aHbl B [porpamme.
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